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"@30=870F8O %525@>0B;0=B8G5A:>3> 4>3>2>@0 (!�&") 
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#9D6O= 5?B> 3  7040=8O =0 C@>2=5 «7=0BL», 2 :>B>@KE >G52845= A?>A>1 @5H5=8O, 
CA2>5==K9 ABC45=B>< ?@8 87CG5=88 48AF8?;8=K. �040=8O MB>3> 1;>:0 2KO2;ONB 2 >A=>2=>< 
7=0=852K9 :><?>=5=B ?> 48AF8?;8=5 8 >F5=820NBAO ?> 18=0@=>9 H:0;5 «?@028;L=>-

=5?@028;L=>». 
�FBDB= 5?B> 3 7040=8O =0 C@>2=5 «C<5BL» 8 «2;045BL ?@0:B8G5A:8< >?KB><» (5A;8 

?@54CA<>B@5=> (�"%, CG51=K< ?;0=>< 8 $#�). �0==K9 1;>: <>65B 1KBL ?@54AB02;5= B8?>2K<8 
7040=8O<8, 2 :>B>@KE =5B O2=>3> C:070=8O =0 A?>A>1 2K?>;=5=8O, 8 ABC45=B 4;O 8E @5H5=8O 
A0<>AB>OB5;L=> 2K18@05B >48= 87 87CG5==KE A?>A>1>2 8;8 ?@0:B8G5A:8<8 7040=8O<8, 
A>45@60=85 :>B>@KE ?@54?>;0305B 8A?>;L7>20=85 :><?;5:A0 C<5=89 8 =02K:>2, 4;O B>3> GB>1K 
ABC45=B <>3 A0<>AB>OB5;L=> A:>=AB@C8@>20BL A?>A>1 @5H5=8O, :><18=8@CO 8725AB=K5 5<C 
A?>A>1K 8 ?@82;5:0O 7=0=8O 87 @07=KE 48AF8?;8= (2K?>;=5=85 7040=8O B@51C5B @5H5=8O 
?>AB02;5==>9 ?@>1;5<K 2 F5;>< 8 ?@>O2;5=8O C<5=8O 0=0;878@>20BL 8=D>@<0F8N, 
?@>A;56820BL ?@8G8==>-A;54AB25==K5 A2O78, 2K45;OBL :;NG52K5 ?@>1;5<K, D>@<8@>20BL  
<5B>4K 8E @5H5=8O).  

�040=8O 40==>3> 1;>:0 ?>72>;ONB >F5=8BL =5 B>;L:> 7=0=8O ?> 48AF8?;8=5, => 8 C<5=8O 
?>;L7>20BLAO 8<8 ?@8 @5H5=88 AB0=40@B=KE (B8?>2KE) 8 =5AB0=40@B=KE 7040G. $57C;LB0BK 
2K?>;=5=8O MB>3> 1;>:0 >F5=820NBAO A CG5B>< ?>;=>ABLN 8;8 G0AB8G=> ?@028;L=> 2K?>;=5==KE 
7040=89. $5H5=85 ABC45=B0<8 =5AB0=40@B=KE ?@0:B8:>->@85=B8@>20==KE 7040=89 
A2845B5;LAB2C5B > D>@<8@>20=88 C ABC45=B>2 >?@545;5==KE >1I5:C;LBC@=KE 8 
?@>D5AA8>=0;L=KE :><?5B5=F89 2 A>>B25BAB288 A B@51>20=8O<8 (�"% %#". 

 

"F5=820=85 7=0=89, C<5=89, =02K:>2, E0@0:B5@87CNI8E MB0?K D>@<8@>20=8O >1I8E 8 
?@>D5AA8>=0;L=KE :><?5B5=F89, >ACI5AB2;O5BAO A ?><>ILN A;54CNI59 <>45;8 >F5=:8 
2K?>;=5=8O B8?>2KE 7040=89 8 ?@0:B8:>->@85=B8@>20==KE 7040G, :>B>@0O ?>72>;O5B CAB0=>28BL 
A>>B25BAB285 <564C @57C;LB0B>< 2K?>;=5=8O 7040=89 ("% >1CG0NI8<AO (ABC45=B><) 8 C@>2=5< 
>1CG5==>AB8 ?> H:0;5 >F5=820=8O (B01;8FK 3.1 3 3.3.). 

 

&01;8F0 3.1. 3  >45;L >F5=:8 2K?>;=5=8O 7040=89 ("%, >@85=B8@>20==KE =0 ?@>2545=85 
CAB=KE 8 ?8AL<5==KE >?@>A>2 (70G5B / 48DD5@5=F8@>20==K9 70G5B / M:70<5=, :>=B@>;L=K5 8 
A0<>AB>OB5;L=K5 @01>BK, 7040=8O 4;O B5@<8=>;>38G5A:>3> 48:B0=B0 8 B.?.), =0 >F5=820=85 
@01>BK >1CG0NI8EAO =0 A5<8=0@A:8E / ?@0:B8G5A:8E 70=OB8OE, =0 >F5=820=85 7040=89 ?> ?>8A:C, 
0=0;87C 8 A8AB5<0B870F88 8=D>@<0F88, =0 ?>43>B>2:C 8 ?C1;8G=K5 2KABC?;5=8O A 4>:;040<8 =0 
:>;;>:28C<5, ?>43>B>2:C 8 CG0AB85 2 48A:CAA8OE 2>2@5<O ?@>2545=8O :>=D5@5=F89 / :@C3;KE 
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F5;>< >B25BK 3;C1>:85, >1>A=>20==K5 8 70:>=G5==K5;   

)>@>H> 
(70GB5=>) 

2 A2>8E >B25B0E =0 2>?@>AK ABC45=B G5B:> D>@<C;8@C5B >?@545;5=8O 8 <>65B 
?>:070BL 2708<>A2O7L @07;8G=KE G0AB59 ?@>945==>3> 2 @0<:0E 40==>3> 
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(=5 70GB5=>) 

7=0=8O ABC45=B0 >1@K2>G=K, =5 ?>:@K20NB 2A53> ?@54<5B0, A:>@55 70CG5=K, 
G5< ?>=OBK 8, :0: A;54AB285, ABC45=B =5 <>65B >1JOA=8BL A2O759 2 @0<:0E 
87;>65==>3> <0B5@80;0, 40BL B>G=KE >?@545;5=89 ?>=OB89, ?@>945==KE 2 
@0<:0E :C@A0, 405B @0A?;K2G0BK5 D>@<C;8@>2:8, =5 2;0455B 2 4>;6=>9 
AB5?5=8 B5@<8=>;>3859 8 ?@85<0<8 @5H5=8O B8?>2KE 7040G; >F5=:0 
«=5C4>2;5B2>@8B5;L=>», :0: ?@028;>, AB028BAO ABC45=B0<, :>B>@K5 =5 <>3CB 
?@>4>;68BL >1CG5=85 8;8 ?@8ABC?8BL : ?@>D5AA8>=0;L=>9 45OB5;L=>AB8 ?> 
>:>=G0=88 �>;;5460 157 4>?>;=8B5;L=KE 70=OB89 ?> A>>B25BAB2CNI59 
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&01;8F0 3.2. 3  >45;L >F5=:8 2K?>;=5=8O 7040=89 ("%, >@85=B8@>20==KE =0 
2K?>;=5=85 B2>@G5A:8E 7040=89 @07;8G=>3> C@>2=O A;>6=>AB8, F5;52>3> =0720=8O, 
?@>4C:B82=>AB8, M2@8AB8G=>AB8, 2 B>< G8A;5, @07=>C@>2=52K5 7040=8O (=0 >A=>25 ?@0:B8G5A:>9 
A8BC0F88), 0=0;87 8 @5H5=8O ?@0:B8G5A:8E A8BC0F8>==KE 7040=89 (:59A>2), 7040=8O 4;O 
@07@01>B:8 B2>@G5A:8E ?@>5:B>2, 7040=8O 4;O ?>43>B>2:8 ?@575=B0F89 / <C;LB8<5480 A>>1I5=89, 
7040=8O 4;O ?>43>B>2:8 8 CG0AB8O 2 45;>2KE / AN65B=>-@>;52KE / 8<8B0F8>==KE 83@0E 8 B.?.: 
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